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L’ORÉAL SIGNS AGREEMENT WITH VALEANT TO ACQUIRE  
CERAVE AND TWO OTHER BRANDS 

 

  
Clichy, New York – 10 January 2017 – L’Oréal announced today the signing of a definitive agreement 
with Valeant to acquire the skincare brands CeraVe, AcneFree and Ambi for a cash purchase price of 
1.3 billion US dollars.  
 
CeraVe was founded in 2005 and offers a range of advanced skincare products, specifically cleansers, 
moisturizers, sunscreens, healing ointments and a dedicated baby line. Developed with dermatologists, 
CeraVe is one of the fastest growing skincare brands in the U.S. with average growth over the past two 
years exceeding 20%. CeraVe’s multi-channel distribution strategy includes drug stores, mass and 
beauty retailers, and select online outlets.  
 
AcneFree markets and distributes a full range of OTC cleansers and acne treatments in the U.S., Ambi 
distributes skincare products formulated for the needs of multicultural consumers. Both brands are 
distributed in drug stores, mass retailers and select online outlets.  
 
The three brands have annualized combined revenue of approximately 168 million US dollars.  
 
“The acquisition of CeraVe, AcneFree and Ambi strongly complement L’Oréal’s brand portfolio,” said 
Frédéric Rozé, President and CEO of L’Oréal USA. “These three brands, built on strong relationships 
with health professionals and widely distributed, will nearly double the revenue of our Active Cosmetics 
Division in the US and will help us satisfy the growing demand for active skincare at accessible prices.” 
 
CeraVe, AcneFree and Ambi will become part of L’Oréal’s Active Cosmetics Division, which includes 
brands such as La Roche-Posay, Vichy and SkinCeuticals that are developed with and endorsed by 
health professionals – dermatologists, pediatricians and other physicians. 
 
“We are thrilled to add CeraVe, AcneFree and Ambi to L’Oréal’s Active Cosmetics Division. These brands 
will deepen our relationships with health professionals and will strengthen our positions in North 
America in this key and fast growing market. Furthermore, we believe CeraVe has a great potential for 
international growth in the years to come” said Brigitte Liberman, President of L’Oréal Active 
Cosmetics Division. 
  
The closing is subject to the standard regulatory approvals and other customary conditions. 

 
 
About L’Oréal  
L’Oréal has devoted itself to beauty for over 105 years. With its unique international portfolio of 32 diverse and 
complementary brands, the Group generated sales amounting to 25.26 billion euros in 2015 and employs 82,900 
people worldwide. As the world’s leading beauty company, L’Oréal is present across all distribution networks: mass 
market, department stores, pharmacies and drugstores, hair salons, travel retail, branded retail and e-commerce. 
Research and innovation, and a dedicated research team of 3,870 people, are at the core of L’Oréal’s strategy, 
working to meet beauty aspirations all over the world. L’Oréal’s sustainability commitment for 2020 “Sharing 
Beauty With All” sets out ambitious sustainable development objectives across the Group’s value chain. 
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“Th is  news  re l ease  does  not  cons t i tu t e  an o f f er  t o  se l l ,  o r  a  so l i c i ta t ion o f  an o f fe r  to  buy  L ’Oréa l  
shares .  I f  you w ish t o  obta in  more c omprehens ive i n f ormat i on about  L ’Oréa l ,  p l ease re fe r  t o  the pub l ic  
documents  reg is tered i n  France w i th  the Auto r i té  de s  Marchés  F inanc iers ,  a lso  ava i lab le  in  Eng l ish  on 
our  In t ernet  s i te  www. lorea l - f inance.com.  
Th is  news  re lease may  conta in  some forward - look ing s ta tements .  A l though the Company  cons ide rs  
that  these s ta tements  a re  based on reasonable  hy po theses  a t  the date  o f  pub l i ca t ion o f  th is  re lease,  
they  a re  by  the i r  natu re  s ub jec t  t o  r i sks  and  uncer t a in t ies  wh ich cou ld  cause  ac tua l  resu l t s  to  d i f fe r  
mater i a l l y  f rom those ind icated o r  p ro jec ted in  t hese s ta tements . ”  
 
 
Contacts L'ORÉAL  (tel + 33 1.47.56.70.00) 
 
Individual shareholders Financial analysts and 
and market authorities institutional investors      Journalists 
 
Mr. Jean Régis CAROF Mrs Françoise LAUVIN     Mrs Anne-Laure RICHARD  
Tél : + 33 01.47.56.83.02 Tél : +33 01.47.56.86.82      Tél : +33 01.47.56. 80.68 
jean-regis.carof@loreal.com   francoise.lauvin@loreal.com       annelaure.richard@loreal.com      
 
 
 
For more information, please contact your bank, broker or financial institution (I.S.I.N. code: FR0000120321), and 
consult your usual newspapers, the Internet site for shareholders and investors, www.loreal-finance.com or the 
L’Oréal Finance app, alternatively, call +33 1 40 14 80 50.  
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